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TNCSC 7" Annual Event

We invite all TNCSC members to celebrate with us on:
Date: May 28, 2005
Location: Scarborough Civic Centre

Program:
4:00 — 5:00 pm
5:00 — 6:30 pm

Patti Mandram —*“

6:30 — 7:00 pm Dinner
5 7:00 — 8:00 pm Entertainment Show

ADMISSION
$5 for each TNCSC member
$5 per Guest (limited to 1 guest per member)
Children under 12 years FREE

Upcoming Events

TNCSC Annual Cricket Event
Date: TBD

Summer Picnic
Date: July 24, 2005

Visit the TNCSC website for more details.

Visit us on the web at http://www.thcsc.com
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Visit us on the web at http://www.thcsc.com
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Message from TNCSC President

Visit us on the web at http://www.thcsc.com
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1. A man has to get a fox, a chicken, and a sack of corn
across a river. He has a rowboat, and it can only carry
him and one other thing. If the fox and the chicken are
left together, the fox will eat the chicken. If the chicken
and the corn are left together, the chicken will eat the
corn. How does the man do it?

2. Rachel opened her math book and found that the sum
of the facing pages was 243. What pages did she open
to?

3. Divide the face of the clock into three parts with two
lines so that the sum of the numbers in the three parts is
equal.
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TNCSC Board - 2005
Office Bearers
- Mary Ashok

President
mary.ashok@tncsc.com

Madhu Balayan

Vice President
madhu.balayan@tncsc.com

Balakrishnan Vellore

Treasurer
balakrishnan.vellore@tncsc.com

Sudharshan
Meenakshisundaram

Secretary
sudarshan.meenakshisundaram@tncsc.com

Board of Directors

Chamundeshwari Venkat

Social & Special Events
chamundeshwari.venkat@tncsc.com

Gunaseelan Periaswamy
Arts & Culture
gunaseelan.periaswamy@tncsc.com

Perumalpillai Saravanan

Business & Finance
perumalpillai.saravanan@tncsc.com

Prem Balasubramanian
Website & Newsletter

Prem.balasubramanian@tncsc.com

Non-board Representative

Murali Jayaram
Youth & Sports

murali.jayaram@tncsc.com

Visit us on the web at http://www.thcsc.com
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CRITICAL VIEW OF CANADIAN TAX SYSTEM
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1. The man and the chicken cross the river, (the fox and corn are safe together), he leaves the chicken on the other
side and goes back across. The man then takes the fox across the river, and since he can't leave the fox and chicken
together, he brings the chicken back. Again, since the chicken and corn can't be left together, he leaves the chicken
and he takes the corn across and leaves it with the fox. He then returns to pickup the chicken head across the river
one last time.

2.243/2=1215

3 26+264+26 =7

Visit us on the web at http://www.thcsc.com
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Hello Readers.

In this article, | will highlight different aspects of the property market in the Greater Toronto Area
and point out differences between freehold properties and condominium properties.

In the GTA, we now come across more and more town homes that are called Condominium Town
homes. These are either attached row houses or stacked town homes. Attached row houses are
next to each other. Stacked town homes are where there is 2-storey unit which is on the ground
and basement level and another 2-storey unit which is on the second and third floor level.

The main difference between Freehold and Condominium lies in the way the land is owned. In
Freehold, the owner owns all the rights that come with the land. It has the highest degree of rights
that a person can own with land. You can sell it, build an addition to the existing structure, plant
trees, put up fences, etc. The owner of a freehold property is responsible for all repairs that may
arise as well as the maintenance of the ground and snow removal. You could say “ You are the
king of your castle”. You get title to the land itself which includes any structure that is on the land.

With Condominium ownership, the land is not owned by the individual. It is owned collectively by
all the owners in the Condominium Complex. The owner of a Condominium Townhouse has
exclusive use of his townhouse together with shared use of the common areas. You get title to
the individual unit but not the land. Every owner of a property in the Condominium is a member
and can stand for election to the Condominium Board. The elected board then chooses the
Management Company which looks after the day to day running of the Condominium. The
Management Company has Rules as to what can and cannot be done within the condominium. In
addition, in a Condominium, the members must pay a monthly condominium fee which goes
towards the salary of the Management Company, the Maintenance of the Common Areas,
Building Insurance, etc. The Management company will look after the running of the
Condominium — landscaping in Summer, Snow removal of the common areas in Winter, Lighting
in the Common Areas, Cleaning the Common Areas, etc.

Condominium Townhouses are a good option as a first home as it gives the first time buyer a
chance to get his foot on the property ladder while at the same time removing the responsibility of
looking after the garden, snow removal in winter, external building maintenance, etc. However, it
is the owner’s duty to make sure the Condominium is being managed properly.

When considering buying a Condominium Townhouse, it is very important that you make your
offer conditional on the Status Certificate. The Status Certificate is a legal document which the
Management Company will give for each Condominium property stating if there are any arrears of
the monthly Condominium Fees, if there are any expected increases in the monthly fees, if there
is any impending legal proceedings against the condominium and very importantly as to how
much money the condominium holds in its reserve fund for any repairs that may arise to the
exterior of the property or common areas.

| hope this has given you a better idea of the difference between Freehold and Condominium

Properties. If you have any questions, please send them to bmanian@torontohomefront.com.

Balan Manian
Realtor, Toronto Homefront

Visit us on the web at http://www.thcsc.com 7
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